EXTRACT OF MINUTES OF MEETING OF BOARD OF
EDUCATION ADOPTING BOND RESOLUTION

At a meeting of the Board of Education of the Gal@antral School District, Galway, New
York on the 28 day of June, 2012:

Present:

Absent:

presented the following resaiwind moved that it be adopted:

BOND RESOLUTION DATED JUNE 28,2012 OF THE BOARD
OF EDUCATION OF THE GALWAY CENTRAL SCHOOL
DISTRICT AUTHORIZING NOT TO EXCEED $285,000
AGGREGATE PRINCIPAL AMOUNT OF SERIAL GENERAL
OBLIGATION BONDSTO FINANCE THE ACQUISITION OF
VARIOUSSCHOOL BUSESAT ANESTIMATED MAXIMUM
COST OF $285,000, LEVY OF TAX IN ANNUAL
INSTALLMENTS IN PAYMENT THEREOF, THE
EXPENDITURE OF SUCH SUM FOR SUCH PURPOSE, AND
DETERMINING OTHER MATTERS IN CONNECTION
THEREWITH.

WHEREAS, the qualified voters of the Galway Cen&ahool District, New York, (the
“District”) at its annual District meeting duly ftebn the 15th day of May, 2012, duly approved a
proposition authorizing the issuance of serial galnebligation bonds in an aggregate principal
amount not to exceed $285,000 to finance the atignisf various school buses, the levy of a tax to
be collected in installments in payment thereof iedexpenditure of such sum for such purpose;
now therefore,

BE IT RESOLVED BY THIS BOARD OF EDUCATION AS FOLLOW:
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Section 1 The District shall acquire one (1) 72-passesghpool bus, one (1) 66-passenger
school bus and one (1) wheelchair accessible stiuspls more particularly described in Section 3
hereof, and as generally outlined to and consideyede voters of the District at the annual Destri
meeting on May 15, 2012.

Section 2 The District is hereby authorized to issue éisad general obligation bonds (the
“Bonds”) in the aggregate principal amount of mogkxceed $285,000 pursuant to the Local Finance
Law of New York, in order to finance the class bfexts or purposes described herein.

Section 3 The class of objects or purposes to be finapcesuant to this Resolution (the
“Purpose”) is the acquisition of one (1) 72-passersghool bus, one (1) 66-passenger school bus
and one (1) wheelchair accessible school bus.

Section 4 It is hereby determined and declared that @jriaximum cost of the Purpose, as
estimated by the Board of Education, is $285,08001¢ money has heretofore been authorized to be
applied to the payment of the cost of the Purpase (c) the District plans to finance the coshef t
Purpose from aid received from the State of Newk¥amd funds raised by the issuance of the Bonds
and bond anticipation notes hereinafter referred to

Section 5 It is hereby determined that the Purpose isabtiee class of objects or purposes
described in Subdivision 29 of Paragraph a of 8actil.00 of the Local Finance Law, and that the
period of probable usefulness of the Purpose e years.

Section 6 Subject to the provisions of the Local Finanesvl_the power to authorize the
issuance of and to sell bond anticipation notesniticipation of the sale of the Bonds, including
renewals of such notes, is hereby delegated t®teésident of the Board of Education, the chief

fiscal officer. Such notes shall be of such terfnoan and contents, and shall be sold in such
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manner, as may be prescribed by said PresidetteoBoard of Education, consistent with the
provisions of the Local Finance Law.

Section 7 The power to further authorize the issuancéefBonds and bond anticipation
notes and to prescribe the terms, form and conteintse Bonds and bond anticipation notes,
including the consolidation with other issues amel ise of substantially level or declining debt
service in accordance with the provisions of Secft of the Local Finance Law, subject to the
provisions of this Resolution and the Local Finabhae, and to sell and deliver the Bonds and bond
anticipation notes, is hereby delegated to theitRrasof the Board of Education. The President of
the Board of Education is hereby authorized to sige the District Clerk is hereby authorized to
attest any Bonds and bond anticipation notes ispuesbiant to this Resolution, and the District
Clerk is hereby authorized to affix to such Bondd hond anticipation notes the corporate seal of
the District.

Section 8 The faith and credit of the District are herebgvocably pledged for the payment
of the principal of and interest on the Bonds aaddanticipation notes as the same respectively
become due and payable. An annual appropriatialh i3 made in each year sufficient to pay the
principal of and interest on such obligations beicgue and payable in such year. There shall be
levied annually on all taxable real property of fhstrict, a tax sufficient to pay the principalarid

interest on such obligations as the same becomartiipayable.
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Section 9 This Bond Resolution shall constitute the Schoiskrict's “official intent”,
within the meaning of Section 1.150-2 of the Trea&egulations, to finance the cost of the Purpose
with Bonds and notes herein authorized. The Scbasdfict shall not reimburse itself from the
proceeds of the Bonds or notes for any expenditp@gs more than sixty days prior to the date
hereof, unless specifically authorized by Sectidrb@-2 of the Treasury Regulations.

Section 10 This Resolution shall be published in full by tistrict Clerk of the School
District together with a notice in substantiallgtform prescribed by Section 81.00 of the Local
Finance Law, and such publication shall be in esfibial newspaper of the School District. The
validity of the Bonds or of any bond anticipatiastes issued in anticipation of the sale of the Bond
may be contested only if such obligations are au#hd for an object or purpose for which the
School District is not authorized to expend monaythe provisions of law which should be
complied with at the date of publication of thissRkition are not substantially complied with, and
an action, suit or proceeding contesting such itglislcommenced within twenty (20) days after the
date of such publication; or if said obligations authorized in violation of the provisions of the
Constitution.

Section 11  This Resolution shall take effect immediately mjits adoption.

The Motion having been duly seconded by , it was adopted and the

following votes were cast:

AYES NAYS
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STATE OF NEW YORK )
) SS.:
COUNTY OF SARATOGA )

l, the undersigned Clerk of the Galway Central $tbostrict, do hereby certify as follows:

1. A Regular Meeting of the Board of Educationhaf Galway Central School District,
State of New York, was duly held on June 28, 2@h2, Minutes of said meeting have been duly
recorded in the Minute Book kept by me in accoréganth law for the purpose of recording the
Minutes of meetings of said Board. | have compahedattached Extract with said Minutes so
recorded and said Extract is a true copy of saidutéis and of the whole thereof insofar as said
Minutes relate to matter referred to in said Exsac

2. Said Minutes correctly state the time when Béeting was convened and the place
where such meeting was held and the members oBsaicl who attended said Meeting.

3. Public Notice of the time and place of said NMtegwas duly given to the public and
the news media in accordance with the Open Meeliags constituting Chapter 511 of the Laws of
1976 of the State of New York, and that the membéssid Board had due notice of said Meeting
and that the Meeting was in all respects duly heldla quorum was present and acted throughout.

IN WITNESS WHEREOF, | have hereunto set my hand laae hereunto affixed the
corporate seal of the Galway Central School Disthis day of June, 2012.

District Clerk

[SEAL]

6117063.1



LEGAL NOTICE

The resolution published herewith has been adaptetie 28 day of June, 2012, and the
validity of the obligations authorized by such desion may be hereafter contested only if such
obligations were authorized for an object or pugdos which the Galway Central School District is
not authorized to expend money or if the provisiofiaw which should have been complied with as
of the date of publication of this notice were sobstantially complied with, and an action, suit or
proceeding contesting such validity is commencethiwitwenty (20) days after the date of
publication of this notice, or such obligations authorized in violation of the provisions of the
constitution.

District Clerk

BOND RESOLUTION DATED JUNE 28, 2012 OF THE BOARD
OF EDUCATION OF THE GALWAY CENTRAL SCHOOL
DISTRICT AUTHORIZING NOT TO EXCEED $285,000
AGGREGATE PRINCIPAL AMOUNT OF SERIAL GENERAL
OBLIGATIONBONDSTO FINANCE THE ACQUISITION OF
VARIOUSSCHOOL BUSESAT ANESTIMATED MAXIMUM
COST OF $285,000, LEVY OF TAX IN ANNUAL
INSTALLMENTS IN PAYMENT THEREOF, THE
EXPENDITURE OF SUCH SUM FOR SUCH PURPOSE, AND
DETERMINING OTHER MATTERS IN CONNECTION
THEREWITH.

WHEREAS, the qualified voters of the Galway Cen&ahool District, New York, (the
“District”) at its annual District meeting duly ftebn the 15th day of May, 2012, duly approved a
proposition authorizing the issuance of serial ganebligation bonds in an aggregate principal
amount not to exceed $285,000 to finance the atignisf various school buses, the levy of a tax to
be collected in installments in payment thereof tiedexpenditure of such sum for such purpose;
now therefore,

BE IT RESOLVED BY THIS BOARD OF EDUCATION AS FOLLOW

Section 1 The District shall acquire one (1) 72-passesghpool bus, one (1) 66-passenger

school bus and one (1) wheelchair accessible stiuspls more particularly described in Section 3
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hereof, and as generally outlined to and consideyede voters of the District at the annual Destri
meeting on May 15, 2012.

Section 2 The District is hereby authorized to issue éisad general obligation bonds (the
“Bonds”) in the aggregate principal amount of mogxceed $285,000 pursuant to the Local Finance
Law of New York, in order to finance the class bfexts or purposes described herein.

Section 3 The class of objects or purposes to be finapeesuant to this Resolution (the
“Purpose”) is the acquisition of one (1) 72-passersghool bus, one (1) 66-passenger school bus
and one (1) wheelchair accessible school bus.

Section 4 It is hereby determined and declared that @jritaximum cost of the Purpose, as
estimated by the Board of Education, is $285,08001¢ money has heretofore been authorized to be
applied to the payment of the cost of the Purpase (c) the District plans to finance the coshef t
Purpose from aid received from the State of Newk¥amd funds raised by the issuance of the Bonds
and bond anticipation notes hereinafter referred to

Section 5 It is hereby determined that the Purpose isobtiee class of objects or purposes
described in Subdivision 29 of Paragraph a of 8actil.00 of the Local Finance Law, and that the
period of probable usefulness of the Purpose e years.

Section 6 Subject to the provisions of the Local Finanesvl_the power to authorize the
issuance of and to sell bond anticipation notesniticipation of the sale of the Bonds, including
renewals of such notes, is hereby delegated t®tésident of the Board of Education, the chief
fiscal officer. Such notes shall be of such terfosn and contents, and shall be sold in such
manner, as may be prescribed by said PresidetteoBoard of Education, consistent with the

provisions of the Local Finance Law.
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Section 7 The power to further authorize the issuancéefBonds and bond anticipation
notes and to prescribe the terms, form and conteintse Bonds and bond anticipation notes,
including the consolidation with other issues amel ise of substantially level or declining debt
service in accordance with the provisions of Secft of the Local Finance Law, subject to the
provisions of this Resolution and the Local Finabhae, and to sell and deliver the Bonds and bond
anticipation notes, is hereby delegated to theitRrasof the Board of Education. The President of
the Board of Education is hereby authorized to sige the District Clerk is hereby authorized to
attest any Bonds and bond anticipation notes ispuesbiant to this Resolution, and the District
Clerk is hereby authorized to affix to such Bondd hond anticipation notes the corporate seal of
the District.

Section 8 The faith and credit of the District are herebgvocably pledged for the payment
of the principal of and interest on the Bonds aaddanticipation notes as the same respectively
become due and payable. An annual appropriatialh i3 made in each year sufficient to pay the
principal of and interest on such obligations beicgue and payable in such year. There shall be
levied annually on all taxable real property of fhstrict, a tax sufficient to pay the principalarid

interest on such obligations as the same becomartiipayable.
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Section 9 This Bond Resolution shall constitute the Schoiskrict's “official intent”,
within the meaning of Section 1.150-2 of the Trea&egulations, to finance the cost of the Purpose
with Bonds and notes herein authorized. The Scbasdfict shall not reimburse itself from the
proceeds of the Bonds or notes for any expenditp@gs more than sixty days prior to the date
hereof, unless specifically authorized by Sectidrb@-2 of the Treasury Regulations.

Section 10 This Resolution shall be published in full by tistrict Clerk of the School
District together with a notice in substantiallgtform prescribed by Section 81.00 of the Local
Finance Law, and such publication shall be in esdfibial newspaper of the School District. The
validity of the Bonds or of any bond anticipatiastes issued in anticipation of the sale of the Bond
may be contested only if such obligations are au#hd for an object or purpose for which the
School District is not authorized to expend monaythe provisions of law which should be
complied with at the date of publication of thissRkition are not substantially complied with, and
an action, suit or proceeding contesting such itglislcommenced within twenty (20) days after the
date of such publication; or if said obligations authorized in violation of the provisions of the
Constitution.

Section 11  This Resolution shall take effect immediately mjits adoption.
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